IMPACT FUNDS SUMMARY

Global Clean
Energy
WHY?

HOW?

Energy usage accounts for an estimated 73% of
greenhouse gas emissions and so is fundamental 

to tackling the issue of climate change.

The fund invests in a portfolio of ~80 companies
that are addressing the growing needs for
renewable energy around the world, leading us
into a less carbon-intensive future.

Global CO2 emissions by sector

73.2%

Energy

18.4%

Agriculture, Forestry & Land Use

5.2%

Industry
Waste

3.2%

Companies with a high carbon-to-revenue
footprint are removed from the list of
investable companies.
Included are companies involved in the
production of clean energy or the provision of
clean energy technology & equipment across
sectors including:

The global economy is in the middle of a
transition, away from traditional forms of energy
based on fossil fuels and towards more renewable
energy sources, like wind and solar.


Driving this transition is the specter of climate
change, which no longer seems like a distant and
remote possibility.
In order to limit global temperature rises to the
science based targets of 1.5C we must act now.

fossil fuels

Hydro Electricity
Production
Hydro Electricity Turbines &
Other Equipment
Solar Energy Production
Photo Voltaic Cells &
Equipment
Wind Energy Production
Wind Turbines & Other Wind
Energy Equipment

renewable

Ethanol & Fuel Alcohol
Production

energy

Fuel Cells Technology &
Equipment
Geothermal Energy Production
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Global Clean Energy
IMPACT

COMPANY SPOTLIGHT

Climate change is already having a significant
impact on the global ecosystem which will
continue to get worse if we do not step in to
prevent it.



Ørsted are on a mission to drive the green
transformation of the energy market and for 3
years in a row they have been ranked the world’s
most sustainable energy company by the Global
100 index.

From the quality of the air we breathe to our
ability to produce food and the biodiversity of life
in our forests and oceans, the negative impacts
will be severe from both an environmental and a
social perspective.


The fund’s investments in clean energy are not 

only supporting the use of existing renewable
technologies but also encouraging the
development of new technologies that could
further contribute to reducing greenhouse gas
emissions. Last year companies in the fund
developed clean energy technology and
infrastructure – like hydrogen and energy storage 

– to fuel the transition to net zero.


Here is what the companies in the fund achieved
last year:

Ørsted
Founded in 1973 by the Danish State, they started
life under the name Danish Oil and Natural Gas
with the goal of securing Denmark’s energy
independence in the wake of an oil crisis. In 1991
they decided to further secure this independence
by building the world’s first offshore wind farm.


Fast forward another 30 years and they remain
world leaders in green energy with a focus on
wind, solar and bioenergy with installed capacity
of a whopping 11.3 GW in 2020. Not sure what this
number means?

35,000,000

832,000,000

solar panels

MWh of renewable energy
produced

4,700

wind turbines

enough to power 71 million homes

15,000,000
households provided with
access to clean energy

Ørsted 1.2 GW offshore wind farm in the North
Sea alone is big enough to power 1.1m British
homes!
Ørsted don’t plan to stop here. They have plans to
triple their green energy production capacity by
2030 which is why we believe they will be a key
driver in the transition to a cleaner energy world.
www.circa5000.com

Clean

Water
WHY?

HOW?

Water is our life source. Driven by population
growth and climate change, the world’s need for
clean water is only intensifying whilst its supply is
becoming less reliable and increasingly many
areas of the world do not have access to clean
water.
Nearly 2 billion people experience extreme
water stress year-round due to shifting
weather patterns.

Our Clean Water theme brings together
companies that facilitate, streamline and
strengthen the water management system along
every step of the cycle. The companies invested
in are actively involved in the clean water industry
through the provision of technological, digital,
engineering, utility or other water-related
services.



663,000,000

people lack access to safe water

39%

of the world’s population uses safely managed
sanitation facilities

2/3

of the world population could be under water
stress conditions by 2025

Underlying themes and technologies the fund has
exposure to include:

Desalination
Waste water and sewage
treatment

As if the pressure of population growth isn't
enough, how and where we consume our water is
also changing. Migration is leading to large
populations moving away from their traditional
water sources, putting pressure on water
transportation infrastructure, whilst global wealth
improvements are also changing our
consumption patterns. 



Water efficiency and
management technologies
Water quality measurement
systems and technologies

Billions more people are:

- Showering at home

- Eating more water intensive crops

- Wearing more water intensive clothes

- Using more water in their gardens

Utility networks

Simultaneously, climate change is leading to more
extreme global weather patterns. Severe
droughts and floods are becoming more frequent,
not just in remote and uninhabited areas but also
in densely populated and highly developed areas
such as California.



Depending on the type of industry, a revenue
threshold is applied to ensure that only
companies generating a significant proportion of
revenues from water related activities are
included.

It’s time to quench the world’s thirst.
www.circa5000.com

Clean Water
IMPACT

COMPANY SPOTLIGHT

The fund’s investments are helping to ensure that
the global population has access to clean water
on demand, whilst mitigating the negative impact
on the environment from water pollution and
excess usage.

Last year the companies in the fund invested in
advancing water desalination technologies which
are critical in ensuring water security and further
optimised water efficiency and quality to reduce
water stress.


Here is what the companies in the fund achieved
last year:

xylem
Xylem is a leading water technology company on
a mission to “solve water” and help the world
become water secure. Their innovative water
management systems provide solutions to
problems across the water lifecycle.


Operating in industries from public utilities to
food and beverage, in 150 countries around the
world, they have big goals t o achieve by 2025:

313
billion
m³ of water supplied

Treat 13 billion m³ water
to treat for reuse

enough to supply every household in the UK 68x

6.8
billion
m³ of water treated

equivalent to the annual water use of 197m people

equivalent to the annual usage of 41m households

The WHO estimate that every $1 invested in water
and toilets returns an average of $4 in increased
productivity. This is because of the significant
knock-on effects to health and education. For
example, water-related illnesses result in the loss
of around 443 million school days every year.

$1
Every

invested in water
and toilets

$4

Prevent over 7 billion m³
polluted water from
flooding communities or
entering local waterways
ave 3 billion m³ of
non revenue water
lea s

S
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equivalent to the annual water use of 55 million people
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Sustainable
Future of Food
WHY?

HOW?

Providing nutritious and affordable food to a

Supporting the transition to a sustainable food

growing global population - while simultaneously

system requires prioritising the implementation of

reducing greenhouse gas emission and

sustainable agricultural practices, the

environmental damage - is one of the most

development of more sustainable food

pressing challenges facing us today.

distribution systems, the creation of sustainable
diets and the reduction of food waste.



Food accounts for 26% of global greenhouse
gas emissions.

The fund looks to invest in innovative companies
that are developing groundbreaking farming and

Global CO2 emissions

food technologies. These are companies that are: 

· Developing new farming and water management
technologies to produce food more efficiently whilst

Food

26%

having a reduced environmental impact versus
traditional farming methods

Non-food

· Addressing the growing demands of conscious

74%

consumers for foods that are natural, organic and
plant-based

We must find new ways to feed the world, whilst

· Innovating in key areas of the food value chain to

preserving its ecosystems for the generations to

increase safety and reduce waste to promote a more

come. The food industry is stepping up to the
plate to build a more sustainable, secure and fair

circular economy

food system for our planet. As both consumers

The fund actively screens out all companies

and investors we must support that change.

involved in meat, fish and animal bi-products,
palm oil and non-recyclable packaging.

7 0%

of all freshwater withdrawal by
agriculture

80%

of global deforestation is due to
clearing land for agriculture

5 0%

of all habitable land on earth is 

used for traditional food production

The result is a fund that is invested across eight
sectors:

Food production will need to increase by 70%
by 2050 to feed our growing population.
With change comes opportunity and there will be
plenty of scope for investors supporting the right
companies to generate above market returns as
well as significant environmental impact.
www.circa5000.com

Sustainable
Packaging

Precision

Plant Based
Foods And
Organic Foods

Supply Chain

Ingredients,
Flavours And
Fragrances

Agricultural
Science

Farming

Technology

Food Safety
And Testing

Water

Technology

Sustainable Future of Food
IMPACT

COMPANY SPOTLIGHT

The creation of a sustainable system is having a
positive impact on both the environment and
society. This will continue to build as the system
develops. Through improved supply chain
technologies and improved consumer choice we
have the tools at our disposal to make a real
impact.


From our forests to our seas, the environmental
solutions being developed by companies in the
fund will reduce climate change pressures,
promote biodiversity, and ensure that we live in a
clean world that is free of pollution.


On the social side, improved food availability and
advanced nutrition will ensure we are able to
reduce hunger and all live healthier lives.


The companies in the fund are:

Royal DSM
Royal DSM are on a mission to “create brighter
lives for all”. They are a purpose-led science
company with a focus on nutrition, health and
sustainable living. All of their products aim to
address at least one of the UN’s Sustainable
Development Goals. Their product ranges
include:
· Food & beverages (E.g. plant-based proteins and
natural sweeteners)
· Dietary supplements (E.g. immune system and
heart health boosters)
· Dietary supplements (E.g. immune system and
heart health boosters)

· Increasing the sustainability of farming and
aquaculture

· Personal care (E.g. skin care products)

· Improving the environmental footprint of
packaging and supply chains

·Animal feed (E.g. methane reducing cattle
feed additive)

· Preventing loss of biodiversity, freshwater
depletion, pollution of rivers and oceans, and
damage to soils
· Producing plant-based protein options to create
sustainable alternatives to animal proteins
Global CO2 emissions from food production
31%
27%
24%
18%

Livestock & fisheries
Crop production
Land use

Supply chain

www.circa5000.com

The company was once a coal mining
business and DSM stood for Dutch State
Mines. Their days of mining are now long
gone but they kept the name DSM as a
reminder of how far they’ve come.

Cybersecurity

& Data Privacy
WHY?

HOW?

As the world becomes increasingly digitised and
more of our daily life than ever takes place online,
safety and security are at the top of the global
agenda – and our individual wishlists.

Our Cybersecurity & Data Privacy theme brings
together companies providing products and
services that are poised to benefit from the rising
demand for online protection.



5.29B

mobile phones users

4 .9B

internet users

7

Using expert partners, companies are screened
and scored on their commercial revenue
exposure to ensure alignment and purity of the
theme. All companies are therefore materially
engaged in providing security protocols that help
defend computers, servers, mobile devices,
electronic systems, networks and data from
malicious attacks.

hours a day on average is spent
using the internet

Crucially, any companies involved in weapons
or aerospace and defense are excluded.

The global cost of cyber attacks has rocketed
to an estimated $120 billion annually, and that
number is growing each year.
Everything from cars, apps, alarm systems,
medical devices & power grids have been and
continue to be hacked by cyber criminals.


Our future looks increasingly more digital as the
internet of things, cloud computing and 5G open
up a world of digital opportunity. 


With opportunity comes risk though and annual
cybersecurity spend is expected to reach £346B
by 2025 - up from £198B in 2021!

Thematic scores determine the weight of the
company in the fund, prioritising companies that
have a greater share of revenue from
cybersecurity and data privacy products and
services. 


The result is a portfolio of ~50 global companies
who are leaders in the field of cybersecurity.
Whilst a high proportion of the companies are
based in the US, their customer bases are truly
global and include many of the big corporate
names you might have heard of.

Global
50% cybersecurity spending

£197.9B

2021

£227.6B

2022

£261.7B

2023

£300.9B

2024

£346.1B

2025
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Cybersecurity & Data Privacy
IMPACT

COMPANY SPOTLIGHT

Companies in the fund are providing digital
security for some of the most well-known and
widely-used organisations around the world,
protecting the data of thousands of organisations
and millions of individuals from cyber threats.
Cyber crime is rife but without these
companies standing up for our rights to
privacy the internet would be an even more
dangerous place.
Whether we realise it or not, we interact with
many of these companies daily through the
programmes and systems we use. They defend
our computers, servers, mobile devices,
electronic systems, networks, and data from
malicious attacks.

crowdstrike
CrowdStrike Holdings Inc is a cybersecurity
technology company based in Sunnyvale,
California. It provides endpoint security, threat
intelligence and cyber attack response services. 


CrowdStrike was founded in 2011 to reinvent
cybersecurity for the cloud era. Their mission is to
stop security breaches and to provide safety and
security to some of the world’s largest, most
influential companies – and the billions of people
around the world who use their services. 


In 2020, Crowdstrike was named as one of the
best workplaces in technology by Fortune
Magazine.

$3.9m
average cost of 

data breach in 2020

$111k
average ransomware payment

rose 33% in 2020
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Digital Learning

& Edtech
WHY?

HOW?

Digital learning and technology is transforming
the education sector into a more inclusive,
accessible, and adaptive system. Today, learning
isn’t just something that happens in a classroom it has become lifelong.



Our Digital Learning & EdTech theme brings
together companies that are using technology to
build a future-proof education system today.



The EdTech ecosystem helps both adults and
children to take on the challenges posed by
automation. It also enables the upskilling and
reskilling of the workforce and today, a system
has emerged that focuses on developing skills
that are appropriate in the modern economy.

The theme includes companies that are
developing and using digital and lifelong learning
technologies to redefine how education is
accessed, resourced and consumed around the
world.

As a sector, education lags other sectors with
only 3% of expenditure allocated to digital.

3%

Technologies include personalised and
adaptive learning, e-classrooms, OERs, video
and gamification, virtual and augmented
reality, interactive modules and immersion
technologies.

of education expenditure
allocated to digital

The companies invested in by the fund are split
into 4 categories based on target pupil:
· Pre-K
· K12
But between 2020-2025 the number of school
and university graduates will increase by an
estimated 500m, largely driven by population
growth in developing countries. EdTech will play a
crucial role in ensuring that these graduates are
equipped with the required skills.

· Higher Education
· Workforce
The theme has potential exposure to companies
providing vocational training linked to the use of
weaponry. Perhaps unsurprisingly, all of these are
excluded from the fund.

www.circa5000.com

Digital Learning & Edtech
IMPACT

COMPANY SPOTLIGHT

The fund is investing in companies that are
improving the quantity and quality of education
available to young people and adults across the
world. In doing so it is reducing inequalities and
providing a strong foundation for employment
opportunities, innovation and economic growth.
The companies are:
· Promoting accessibility and inclusion in
education
· Empowering institutions and teachers to
provide a higher quality education
· Reskilling and upskilling people at a time of
rapid automation

BRIGHT 

HORIZONS
The burden of parenthood is disproportionately
borne by women, especially in the early years
when it is often mothers who end up putting their
careers on hold to care for their children. The
result is a systemic issue of gender diversity and a
gender pay gap in senior positions within the
workforce. One of the companies in the Digital
Learning & EdTech Fund, Bright Horizons, is
aiming to kill two birds with one stone by
addressing this problem at the same time as
providing young children with a high quality
education.

1,000

42 ,000,000

33,000 employees worldwide

people would be lifted out of
poverty with a secondary
education

1
additional year of school can
increase a woman’s earnings 

by up to 20%

Child Care Centres

Bright Horizons are removing the obstacles
that prevent parents getting back to work.
In cooperation with employers they have
developed a game changing model of workplace
nurseries that enable parents to perform at their
best without having to worry about the care and
education of their children. Alongside their core
on-site daycare and education services they also
provide back-up care for that annoying client
meeting that overruns and consulting services to
ensure that parents can find the right work/life
balance to suit them.


Bright Horizons has ambitious plans to open more
sites across the US, UK, Netherlands and India
which will help to drive financial returns and
create lasting impact for both parents and
children alike.
www.circa5000.com

Pharma

Breakthrough
WHY?

HOW?

We all deserve long and healthy lives and
innovation in pharmaceuticals is transforming the
world we live in to make that a reality.



Our Breakthrough Pharma theme brings together
companies that operate on the cutting edge of
medicine and pharmaceuticals to combat rare
diseases through the development of orphan
drugs.



Whether it’s through developing novel treatments
for cancers, combatting rare immune diseases or
facilitating vaccine distribution, Pharma
Breakthrough means better health for all.

This theme is not about supporting large
pharmaceutical companies to generate extreme
profits.
Pharma Breakthrough includes biotechnology companies investing heavily in
research and development to make medical
breakthroughs in areas where there is no
satisfactory treatment currently available.

6,000 - 8,000
estimated rare diseases

400,000,000

people affected by rare diseases

10%
of rare diseases are currently treatable

72%

of rare diseases are genetic

The data behind the index is provided by
EvaluatePharma, an independent aggregator of
transparent data on the pharmaceutical and
biotechnology healthcare sectors.


Analysis is performed from drug level upwards
with in-scope drugs tagged from the earliest
possible stage in the development cycle to
identify companies with thematic purity.


Drugs must have been granted ‘Orphan Drug
Status’ by one of three regulatory bodies (US
FDA, European Medicines Agency and NIBIO
Orphan Database) before further layers of
analysis are performed to determine the final
Index Universe.

70%

of rare diseases start in childhood
www.circa5000.com

Pharma Breakthrough
IMPACT

COMPANY SPOTLIGHT

The fund supports companies undertaking vital
research into treating rare diseases, providing
medical breakthroughs in areas where there was
previously no satisfactory treatment available.

hORIZON

THERAPEUTICS

Last year the companies in the fund:
· Provided 1.4b people with access to treatments
for rare diseases
· Undertook vital research into treating rare
diseases affecting ~400m people globally
· Provided medical breakthroughs in areas where
there was previously no satisfactory treatment
available

Founded in 2008 by autoimmune and rare
disease sufferer Timothy Walbert, Horizon
Therapeutics is a rare disease biopharmaceutical
company employing over 1,600 people. 


With a focus on researching, developing and
commercialising medicines Horizon addresses
the needs of people impacted by rare and
rheumatic diseases.

· Improved quality of life for the sufferers of
6,000-8,000 rare diseases

Horizon diverts 20% of sales to provide free
access to those who wouldn’t otherwise be
able to afford treatment.

$12,000,000,000,000

The company is committed to improving the lives
of patients with rare diseases that affect the
joints, tendons, ligaments, bones, and muscles,
and currently has ten medicines on the market.

could be added to global GDP by
2040 from better healthcare

1.4b
people provided with access to
treatments for rare diseases

www.circa5000.com

